MEMORANDUM

TO: Mayor and Board of Commissioners
FROM: Nancy Emdlie, Finance Officer
SUBJECT: BB&T Business Credit Card

DATE: October 10, 2014

The Town of Pittsboro currently hasaBusiness VISA card with First Citizens Bank with a$40,000
credit limit. Three cards wereissued for the Town and are currently available for any staff to sign
out and use for purchasing of items. All of the credit cards are the same account number which
makes reconciliation more difficult since the cards are not issued to individuals. In addition,
servicing for the credit cards must be done through the toll-free number Monday-Friday and any
changes are subject to a 24 to 48 hour delay.

BB&T offers business credit card services with online access. This online service givesthe Town
the freedom to manage our account from any desktop or mobile device and allows for immediate
changes and 24/7 access. For example, we can increase/decrease credit limits, suspend/cancel
credit cards, request new cards, and monitor and modify cardholder information. There are no
annual or per-card fees, regardless of the number of cards issued.

The attached BB& T Commercial Card Application has a $40,000 credit limit and authorization

for the issuance of thirteen (13) credit cards for Town staff. An individual account number will
beissued for each staff member which will improveinternal controls and accountability.

RECOMMMENDATION

That the Board of Commissioners approve the corporate resolution for BB& T and authorize the
BB&T commercial card application.



A RESOLUTION AUTHORIZING THE BB& T CORPPORATE RESOLUTION
AND COMMERCIAL CARD APPLICATION
FOR THE TOWN OF PITTSBORO

Beit ordained by the Board of Commissioners of the Town of Pittsboro in regular session assembled on the
13th day of October, 2014.

RESOLVED, that the Mayor and Town Clerk are authorized to sign the BB& T Corporate Resolution
and for the Mayor to sign the BB& T Commercial Card Application.

RESOLVED FURTHER, that this resolution shall remain in effect until rescinded or modified by
resolution of the Board of Commissioners of the Town of Pittsboro.

Adopted this 13th day of October, 2014.

William G. Terry, Mayor
ATTEST:

AliceF. Lloyd, CMC, NCCMC, Town Clerk



